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B WLES -------

Che ter Bow l es, our ne w Economic• St abilizer, 

went all out to day in a plea for coo peration from 

Con ress. • Pric e con t rols are absolutely and 

im er atively necessary-:-indispenslb le,•ra~ ~ 
~ .. u+-~. t ~- ~ 
~ ~ . 

".ff ·e are to be s aved from en outburst of inflation -
th t woul d smash our economic systea beyond hope of 

rep a ir!• Those were his words. Talkin g to the Bouse 

Committee on Banking , he repe ated that sentiment again, 

and again, nc• a-g:1::'i:11. The i nf la tionary crisis, he 

declared, is at its peak. The Trumai, govern■e~ 
e■ePN;I lifted wartime controls too soon./~ Ml 

~ 
._, 

~ ./J ~"' 
+.be I I • II~~:;, present /\e1'9ft'ft1'...,...'8A-;_ r ~ • 

Bowles made no ref rence to the repeated 

declarations by Mariner Eccles, Gove r nor of the 

Federal Reserve Board, which give another explan ation 

for the menace of inflation. ~rna,s-BGwlea ~i~ 
J 

an4b Wbwt :t;oot•• =laid •n tha t the re al ca use of 



BO L -------
infla ion was the colossal numb r of gov ernment bonds 

that have been absorbed by the ban ks. The way in which 

th e war ~as finan ced is the main f -c tor responsib l e for 

the terrific over-supply of money in the country, while 

at the s ame time the needs of the war effort drastically 

curtailed the output of consumer goods. 

t.hie. 

Bowl~ in hie appui ~• Geagnu, ieaend aJ.J.,. 

What h wants Congress to de ia • extend price 

controls for another year, up to June Thirtieth, 

Nineteen Forty-seven. He spoke scathingly of the 

associ a tions of business men and others who were trying 

to remove price controls. He mentioned in particular 

the Natio nal Association of Manufacturers, which bas 

been issuing full pa e advertisements in the 

ne ~spapers, urging readers to call upon their 

con ressmen to do away with price controls. The argument 

of the N.A.M. and others is that nothing will bring 



BO WL ,S _ 3 -----
pric es d own so uickly as supply to me et the pubic 

demand, which me ans full prod uction. Th at , said Bowles, 

does not make s ense to him. He c lled it selfish,and 

short-sighted. 

£~that 
~ 

President Truman's new wage-price 

program does . not me an either a freezing of wa ges or 

general price incre ase s tbroughout industry. It is, 

be said , a good prog ra■ and a workable program. If 

everybody b cks it up, it will ~eep infl ation under 

lock and key and maintain stability in our econo~. 

The new policy will not affect food prices, or at any 

rate not much, and they represent forty per cent of the 

cost of living. However, to keep food prices where 

they are, the present food s~bsidies must be continued. 

Rent, he went on, amount s to nineteen per cent of the 

~ 
cost of living .~There should -be no raise ~n rents.7't:;,;:{-

Cl othing is twelve per cent of the co s t of living, 

L 



BO LES - /. _..., __ _ 
and the new policy wil l not affe ct it. here an 

incr e se of prices will be needed is in the industries 

usin 
~ 

meta l s. That, said Bowle , is a rel tively 
A 

sm all section of the cost of living line. 

~~. 
Farmers,.IIIN r ;a!sA•9' hold the ke~:o 

e conomic stabili zation,largely.l in their hands. Y hopes 

th t much as our farmers may dislike subsidies, they 

dislike and fear inflation even mo~group would 
/\ 

·suffer more from inflation. 

Business in America on a whole is doing 
' ' 

• 
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Bowles admitted th at there is a bulge in the 

price line, as 

~~rave 

President Truman s a id la s t Friday. 

dan°er of a break-through. A speculative 

fever has taken hold of the country, said the Econo■ ice 

~ ~-- '-Stabilizer, l!IM-the pressure i.a~4~-.... ~-, -b the 

A ~~IZ-e_~.~- A 
bursting point. --.::J\{1r l*oxi■~~Ji■tsxsaxt~•the 

lobbyists an the profiteers a~e licking their chops.• 



STEEL --------
Benjamin F irless, President of U.S. Steel, feels 

a__ 
"1tr,cheerful about 1;tA settlement of the strike. Talking 

" 
to ne~spapermen today, he seemed to be full of good-will., 

for everybody, had no criticis■ to make of President 

Tr uma n, on the a■alazJ contrary believed the President 

b d done everything he could be expected to in the 

circumstances. Production of steel will be in full awin1 

in ten dRys or two weeks._. 
~~ 

Fair1ess predicted~increased 

production, laered costs, ■ore jobs, prosperity. 

Several plants reopened today under the new 

agreement ■• The Weirten Company, whose twelve thousaal 

wor e~s belonged to an independent union, announced a 

flat wa e in reaee of twenty-to cents an hour. That 

brings the base pay er hour, to one dollar. A spokesaan 

for the C.I.O. eaya t;W1Ft, this means the Weirton indepedent 

union has accepted in fact a wa e cut for two-thirds of 

its members - rather difficult to understand. 



On top of that we l earn th at the next thing we may 

ex ect is a nationwide telephone strike. The lxecutive 

Bo rd of the Rational Federation of Telephone Workers 

met at Tennessee today and recommended a work stoppage. 

The Board urged the president of forty-nine federated 

unions to call a strike, but ditf°'J•t set a date. The 

unions representin a hundred and fifty thousand telephone 

worke r■ have already filed notice of a strike if they 

do not receive an increase of two do~lars a day, 

sixty-five cents an hour aini ■u■, and a forty-hour week. 

The Strate y Coa■ ittee bas already drawn up plans fort~• 

strike. 

lo sooner was that announced, than two hundred 

and fifty long dist ance telephone operators walked out in 

Philadelphia. This appears to be a wildcat affair, 

nothing to do with the major countrywide strike which ie 

expe cted. The officials of the Company in Philadelphia 



- -

1,, 

Ir 

I 

I\ 

I ,, 

l: 
" 

I,, 

Lr 

don't know why those two hundred and fifty walked out. 

They don't believ~ it has anything to d~ with what 

happened at Yesphia today. 

I 
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One of President Truman's nomin r tions went over 

successfully toaay. The Senate confirmed George E.Allen, 

the President's personal friend, as Director of the 

Reconstruction Finance Corporation. It was not without 

protest. Senator Langer of lorth Dakota said Allen'• 

nomination to an iaportant job like this was a disgrace 

to the United Sta.tea. But the most •ehement objection 

to Allen caae fro■ Senator Taft 
~ 

of Obi!} A• declared .. tbe t;i.1eT1-af. tih._ Beien. that all of the President•• 

recent ••■iaatt■ noainees were unfit for their poat1 

and were chosen only because they were personal or 

political friends. 

levertheless, Allen was approved bJ a voice vote. 

Before that, there was a move to r eturn his name to 

for k,_,earc ....... ·~,~ 
Committee~1;11fi12 ■*l9't but that was defeated forty-three 

to thirty-seven. 



7 ... , • 

CARDINALS - 2 -----------
he asked their approval, which the venerable princes 

of the Church, in their small red caps, gave in one 

word. 



CARDIIALS - 3 ----------

~ 
Three of the/\A■erican 

1isA+ 
Cardinalel'}read brief 

atate■ent1 ot tbanka to the Pope on behalf of ■ell,era 

of their dioce1e. Tbe atate■ent of Francia Cardinal 

Spell■an ended with a poe■. Cardinal Spellaan ie an 

aatbentic poet, treauentl1 expreaeing his deTotion in 

dignified Terae, •• did the late Cardinal ■••■an. 

lan1 of Spell■an•• poetic writings have been published. 

Preceeding hi• poea, Cardinal Spellaan aaid, •t 

place before Jou 1o■e reflections that are pertinent 

for thought and action. Tb••• reflections are not new. 

On the contrar1 tbey are old and in tbe 1corntul 

language of ■odernit1 they ■i b• be ter■ed reactionary.• 

•Man•• need is to return to God. 



T q• -=----==-------------------------~-. 

•There ia a plausible beresay that 

conceived religion as service to ene's fellow ■ an. But 

teachers and prophets or this doctrine forget that there 

is also the First Co■aand■ent aa well as the second on@; 

and indeed that Yalidity ot ■erit in obedience to the 

1econd coaaandaent auat be ■otivated on reality ot t~e 

first coa■andaent. One's neighbors are to be loved and 

1erved, but the priaary and fundaaental basis ot thil 

charity auet be the love of God." 

And he added: •1 serve ■an poorly it I 

substitute bla aerYice for worship of a liYing God. I 

aerYe man best and ■oat ■ffi■ effectively when I conceive 

of bia not in the jargon ot self-blinded atheists, but 

in the war■ , hu■an and divine rllationahip of a 

child of God, a brother of Chiret and ■y·own brother. 

The Apostolic Chancel\rJ was crowd~d when 

A ■erican Cardinale received the notifications or their 

elevation ot the purple. and companions crowded 

around the■ with congratulations. 



~,------=-----:-------------------------
A federfl jud e in sh in ton i mp os d a penalty 

of six months to one-and-·-half y a s , ~a thousend 

d ollar , f~,~=::;;;.,~~ M. Curley of 

Bos t on, convicted of usin g t he mai l s to 

same. time, the judge announced in court that be hoped the 

ca s e 110u 1 d be a pea 1 e d • Th is , of c ours e , Rep r es en t a t i Ye -

Mayor Curley's counsel are planning to do. The Judge 

s a id, •I want others as competent or more so than I, 

to take this record and pass upon it before the 

defendant suffers any punishment.• tk■xa■azixata■ 

The court also sentenced to jail, on the same 

charge, Donald Wakefield Smith, once a member of the 

Rational Labor Relations Board. Still a third, James G.M. 

Fuller, was also sentenced, but be is already serving 

a five-year term in Atlanta on another conviction. 

Curley told the court th at he had no criminal 

intent wh·tsoever, had no i cea the project with which 



he had be me a s oc i ted was not f a i r and s quare. And be 

dd ed th at the peo ple of Bos t on, whi l e the tri 1 w·s oin& 

on, ele cted hi• ayor by the larges t ma jority t■x•xxx 

any cand i dat e ever had in tb.t"c j ty. 

The ue Etion arose whether the Bouse would 

expel Cong r es sman Curley. Represent ative McCorm ack , 

the Deaocratic leader, who is also fro■ Ma1sachusett1, 

said be would fight an7 such atteapt. The rule ia that 

~ jail resi gns. But the Bou•• 
any meaber~~ goes to 

usually takes no action until all appeals have been 

denied. 
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Major General Leslie Groves, the officer in commad 

of the manuf acture of our atomic bombs, said today that 

the U.S.A. bas lost more se urity in that respect durin1 

the ast ~eeks than during all the years while it was 

being developed. Other officers, whose naaea are not 

quoted, declared that top secret inforaatioD is slippiDI 

11 the ti8.re ia no adequate legal protection 

" 
out 

in thi1 matter. 

Canadian authorities at Ottawr~ that th■ 

information which leaked out t~ere did not involve an7 

atoaic secret•. U.S. off i s claia that there has beea 

too much looif. 1n•sdoi talk by those who have been 

.e,.-6{,J---
connected with the development of tne boab, ... auch baa 

/\ /\ 

been revealed b7 witnesses t~stifying in public bearings 

before the Senate Special Coaaittee on Atomic Energy. 

It becaae known in Ottawa today that the 

Doainion offici ~ls received their first inforaetion troa 



a youn a l t h' at the Russian Embassy. In s pi e of 

. 
offici a l deni als, it is believed that the ~ecrets 

i nvolved did conc ern the atomic boab. 

This youn g attache\ Ivo Gosenko, tipped the 

Canadian Government off as early as last Septe■ber. 

Since that tim+be Ottawa police have had bi ■, hi• wife 

and bia little boy in protective custody. Gosento sa71 

he has been followed by Sovtet agents and ia afraid of 

being sent back to Russia, where he would be put to deat~ 

The authorities ■ade six aore arrests in 

Montreal. One or the men a r rested was an official of the 

Labor Prof re ~siv~ Party, which hast ken the place of 

the Canadian Communist Party. Thia happened las t Frida7 

hen a det il of Can•dian Mounties made a r a id on 

Yon\~ eal University. 

Gosenko's first motivP in going to the police 

was not to betray the espiona ~e ring, but to obtain 



protection. At first the olice didn~l t ake bia 

serio sly. Then he ~ent to the offic of the OTT IA 

J RN Land convinced two women in the ditorial 

Depart ent that his terror was quite real. The Ottawa 

police lie• began watching Gosenko's apartment and••• 

one night in September the7 found a car fro■ the Ru1aiaa 
~ --1---#. .. 

Embassy parked nearby. ""~iscovered two meabers of 

~ 
the Embassy staff~ two other men ransacking Goeenko'• 

..:S-o 
apartment. AThe authorities put Gosenko and hi• family 

in protective custody\ but 1 the Department of Justice 

asked the police not to file charges. 

The Canadian Government today ~ancelled the 

production of goods for Russia, but announced that tbi• 

cancellation had nothing to do with the disclosUl'es of 

espionage activity. 



BRITAIN --------

A sports story fro■ Engl and tod ay g ives us a 

graphic idea of the food shortages in Britain. Tbe day 

is e t band for the great rowing cla ssic on the !ha■e1, 

the Oxford and Caabridge boat rac~ I_ 

since lineteen Thirty-line. 

I I_ the fir1t 
A 

The average weight per ■an then on the Oxford 

Ei ght wa1 a hundred-and-eighty pounds. This year'• 

Oxford Eight a~eragea only a hundred and fifty-four 

pounds a man. The reason - food rationing in warti••• 

And there i1 no chance for the crack university rower• 

to fatten up, since even they are allowed no ■ore than 

one egg a week per man, and no steaks • ..._lne 

con1e quence is that the shells in which they u1ed \o 

ow are a little too bi g for thea to handle. They've 

be d to order a new and 


