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Chester Bowles, our new Economic# Stabilizer,
went all out today in a plea for cooperation from

Congress. "Price controls are absolutely and

| imperatively necessarf——andispenslble 1Afaid=ha; i
; ~ ] ]

"ﬁf-—d‘d}l.—e. <

"Jf we are to be saved from an outburst of inflation

thet would smash our economic system beyond hope of

repair:' Those were his words. Talking to the House

Committee on Banking, he repeated thet sentiment again,

and again,sad—=gain, The inflationary crisis, he

L Y
declared, is at its peak. The Truman governmen,fA bgf
s¥er@dn lifteé wartime controls too soon. m‘
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£ Bowles mede no reference to the repeated

declarations by Mariner Eccles, Governop of the

5 Federal Reserve Board, which give another explanation

for the menace of inflationj Perheps—Bowtes—did—not

tEE&‘¥h==:=¥§!$:Ec3138=334#=183 that the resl cause of
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inflation was the colossal number of government bonds
that have been absorbed by the banks. The way in which

the war was financed is the meain factor responsible for

the terrific over-supply of money in the country, while

at the same time the needs of the war effort drastically
curtailed the output of consumer goods.

Bowles,, trhite—adpeel—to—Conpgressyighorod—ali

wants Congress to do—is—t® extend price

controls for another year, up to June Thirtieth,
Nineteen Forty-seven. He spoke scathingly of the
associations of business men and others who were trying
to remove price controls. He mentioned in particular

the National Associztion of Manufacturers, which has

been issuing full page advertisements in the

newspapers, urging readers to call upon their

é
congressmen to do away with price controls. The argumenﬁ

of the N.A.M. and others is that nothing will bring
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prices down so quickly as supply to meet the public
demand, which means full production. That, said Bowles,

does not make sense to him. He celled it selfish, and

short-sighted.

alao

said that President Truman's new wage-price

program does.not mean either a freezing of wages or
general price increases throughout industry. It is,

he said, a good program and a workable program. If
everybody becks it up, it will keep inflation under
lock and key and maintain stability in our economy.

The new policy will not affect food prices, or at any
rate not much, and they represent forty per cent of the
cost of living. However, to keep food prices where
they are; the present food subsidies must be continued.
Rent, he went on, amounts to nineteen per cent of the

Tl

cost of living.‘There should -be no raise in rents.jn:;f-

Clothing is twelve per cent of the cost of living,
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‘'suffer more from inflation.
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and the new policy will not affect it. Where an

increase of prices will be needed is in the industries
N\

using metals.AThat, s2id Bowles, is & relatively

small section of the cost of living line.
_fiaﬂbZ?p'152 :
: .
Farmers,/‘mm-e? hold the key to '

; --SOﬁ |
economic stabilization,largely,K in their hands. e? hopes]
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that much 2s our farmers may dislike subsidies, they

dislike and fear inflation even more./1ZO group would

|

Business in America on a whole is doing
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Bowles admitted that there is a bulge in the

price line, as President Truman szid last Friday.

a
k$51z§§; grave danger of a break-through. A speculative

fever has taken hold of the country, said the Economice

> \

Stabilizer, sw®-the pressure tm the
A A : A
%E Lo acldedr
bursting point. toxinhh:tltl:llxxip'the

lobbyists and the profiteers are licking their chops.?®




Benjamin Fairless, President of U.S. Steel, feels

[~
verygcheerful about 32! settlement of the strike. Talking

to newspapermen today, hé seemed to be full of good-wily
for everybody, had no criticism to make of President
Truman, on the zmxizxz¥ contrary believed the President

had done everything he could be expected to in the
circumstances. Production of steel will be in full swing
in ten days or two weeks. #w& FsirlYess predicte%Aincreasod
production, lor ered costs, more johs, prosperity.

Several plants reopened today under the new
agreements. The Weirten Company, whose twelve thousami
workers belonged to an indepémdent union, announced a
flat wage increase of twenty-two cents an hour. That
brings the base pay per hour, to one dollar. A spokesman

for the C.I.0. esays ¢¥%t this mezns the Weirton indepedent

union has accepted in fact a wage cut for two-thirds of

its members - rather difficult to understand.

W\
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On top of that we learn that the next thing we may
expect is a nationwide telephone strike. The Executive
Board of the National Federation of Telephone Workers
met at Tennessee today and recommended a work stoppage.
The Board urged the president of forty-nine federated
unions to call a strike, but did net set a deate. The
unions representing a hundred and fifty thousand telephone
"workers have already filed notice of a strike if they
do not receive an increase of two dollars a day,
sixty-five cents an hour minimum, and a forty-hour week.
The Strategy Committee has already drawn up plans for the
strike.

No sooner was that announced, than two hundred
and fifty long distance telephone operators walked out in
Philadelphia. This appears to be a wildcat affair,
noﬂhing to dé with the major countrywide strike which is

expected. The officials of the Company in Philadelphia
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don't know why those two hundred and fifty walked out.
They don't believe it has anything to do with what

happened at Memphisg today.
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ALLEN

One of President Truman's nominstions went over
successfully toaay. The Senate confirmed George E.Allen,
the President's personal friend, as Director of the
Reconstruction Finance Corporation. It was not without
protest. Senator Langer of North Dakota said Allen's
nomination to an important job like this was a disgrace
to the United States. But the most vehement objection
to Allen came from Senator Taft of Ohig) ‘z- declared
a—the—Rloonof tthe Seazde that all of the President's
recent mmminxkis nominees were unfit for their posts
and were chosen only beczuse they were personal or
politicel friends.

Nevertheless, Allen was approved by a voice vote.
Before that, there was a move to return his name to
I cocaninakion

Committgg:tnsiia-tiajt bﬁi that was defeated forty-three

to thirty-seven.
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he asked their approval, which the venerable princes

of the Church, in their smell red ceps, gave in one

word.

elates weTe waiting half’a

ere, /fide by side,

Stritec

apal Becretary of State, handed

ach of/the Areghbishops with bow, ang said

Sy

late Your Emjihence. Prelages in th

icatiédn fromw the Papal Se

etaria

mericzfA Archpishops,/as we

prelédtes ffom oth corpers of Ahe e

became Leardina
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Three of tthflerican Cardinals, read brief

4!

statements of thanks to the Pope on behalf of members

————

of their diocese.' The statement of Francis Cardinal
_/MA

Spellman ended with a poem. Cardinal Spellman is an

authentic poet, freauently expressing his devotion in

dignified verse, as did the late Cardinal Newman.

Many of Spellman's poetic writings have been published.

Preceeding his poem, Cardinal Spellman said, "I
place before you some reflections that are pertinent
for thought and action. These reflections are not new.
On the contrary they are old and in the scornful

language of modernity they migh* be termed reactionary.®

"Man's need is to return to God.
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"There is a plausible heresay that

conceived religion as service to ®ne's fellow man. But
teachers and prophets of this doctrine forget that there
is also the First Commandment as well as the second one;
and indeed that validity of merit in obedience to the
second commandment must be motivated on reality of the
first commandment. One's neighbors are to be loved and
served, but the primary and fundamental basis of this
charity must be the love of God."

And he added: "I serve man poorly if I
substitute his service for worship of a living God. I
serve man best and most mffim effectively when I conceive
of him not in the jargon of self-blinded atheists, but
in the warm, human and divine rélationship of a

child of God, a brother of Chirst and my own brother

e —
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The Apostol1c Chancel ry was crowded when yh

American Cardinals received the notifications of their

-
elevation ot the purple. \ Friends and companions crowded

” R T
around them with congratulations.




CUBLEY -

i

A federel judge in VWeshington imposed a penalty

of six months to one-and-z~half yeers,/ a thousand /

dollare flne,%mam“ James M. Curley of

Boston, convicted of using the mails to defaud.\At the

e e
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same. time, the judge announced in court that he hoped the

case wuld be appealed. This, of course, Representstive—
Meyor Curley's counsel are planning to do. The judge 7
seid, "I want others &s competent or more so tham I,
to take this record and pass upon it before the o
defendant suffers any punishment." Z2kExzmxrixxixzs

The court "also sentenced\to jeil, on the same
charge, Donald Wakefield Smith, once a member of the
Netional Labor Relations Board. Still a third, James G.M.
Fuller, was also sentenced, but he is already serving
a five-yesr term in Atlanta on &nother gonviction.

Curley told the court that he hsd no criminal

intent whatsoever, had no idee& the project with which
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he had become associcted was not fair and square. And he
eadded that the pgople of Boston, while the trizl wes going
on, elected him Mayor by the largest majority xmxxxxx
any candidate ever had in th‘k%ity.

The question arose whether the House would
expel Congressman Curley. Representative McCormack,

the Democratic leader, who is also from Massachusetts,

said he would fight any such attempt. The rule is that

any member goes to jail resigns. But the House
v ATk
usually takes no action until all appeals have been

denied.




ATOMIC

Major General Leslie Groves, the officer in commad
of the manufzcture of our atomic bombs, said today that
the U.S.A. has lost more security in that respect during
the past weeks than during 2ll the years while it was
being developed. Other officers, whose names are not
quoted, declared that top secret information is slipping
out &ll the ti::?i#f:re is no adequate legal protection
in this matter.

Canadian authorities at Ottaua% that the

information which leaked out there did not involve any

atomic secrets. U.S. off" s claim that there has been

too much 1oo£1i=gﬂ.ai.d talk by those who have been

connected with the development of the bomb, much hac?
/\

been revealed by witnesses testifying in public hearings,

before the Senate Special Committee on Atomic Energy.

It became known in Ottawa today that the

Dominion officizls received their first informetion from
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a young attachd at the Russian Embassy. In spite of
officizl denials, it is believed that the recrets

involved did concern the atomic bomb.

This young attacéhe', Ivo- Gosenko, tipped the
Canadian Government off as early as last September.
Since that timephe Ottawa police have had him, his wife
and his little boy in protective custody. Gosenko says
he has been %ollowed by Soviet agents and is afraid of
being sent back to Russia, where he would be put to death
The authorities made six more arrests in
Montreal. One of the men arrested was an officizl of the
Labor Prosrecsive Party, which has taken th; place of
the Canadian Communist Party. This happened last Friday
when a detail of Canadian Mounties made & raid on

Montreal University.

Gosenko's first motive in going to the police

was not to betrey the espionare ring, but to obtain
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protection. At first the police did " net take him
gseriously. Then he went to the office of the OTTAVWA
JOURNZL and convinced two women in the Fditorial
Department that his terror was quite real. The Ottawa
police #hem began watching Gosenko's apartment and mEx
one night in September they found a car from the Russiam
Embassy parked nearby. d;%@discovered twc members of
the Fmbassy staff two other men ransacking Gosenko's
iy AN
apartment.'4The authorities put Gosenko and his family
in protective custodys but'the Department of Justice
asked the police not to file charges.
The Canadian Government today <ancelled the
production of goods for Russia, but aznnounced that this

cancelletion had nothing to do with the disclosuwes of

espionage activity.




|

R =—=—_. —=—=—=—=—=——

A sports story from England today gives us a
grephic idea of the food shortages in Britain. The day

is 2t hand for the great rowing classic on the Yhames,

_the Oxford and Cambridge boat race/\ m’n\ the first
gince ;ineteen Thirty-Nine.

The average weight per man then on the Oxford
Fight was a hundred—and-eighty pounds. This year's
Oxford Fight averages only a hundred and fifty-four
pounds a nan.‘The reason - food rationing in wartime.
End there is no chance‘for the crack university rowers
to fatten up, since even they are 2llowed no more than
one egg 2 week per man, and no steaks. #wd Bne
consequence is that the shells in which th;y used to
row are a little too big for them to handle. They've

had to order a new and lighter hoat made.

Cand v — Wtle Wover
Ncbetlo Opod.




