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CoiiLiiarcial banks that want to reopan right away must each £±±i [

i ile application with the i'ederal Reserve bank In its districts

jfts soon as cermission is received from the Secretary of the 

treasury licenses will be issued in response to those applications.
1'

dew York bankers interpret this to mean that they will be

xsssmsLx able to open their doors for nnw -stw i ctfqd business either m

tomorrow or on monday at the latest. Today banks throughout the

land were operating under the same restrictions as prevailed yas
k

yesterday.

Secretary of the treasury Woodin announces thit the policy

of the government will be to permit the o sning of sound hanks as

rapidly as possible.

One let-up In the situation today was that savings banks 

allowed their depositors to withdraw small sums for necessities.

A1_L banks -when reopened will be under the strictest SHJSsrxisis] II

§

supervision. __ under the krictest control by Uncle bam.



EDITORIAL

By l . • \ ay ii' • '. fier? Id .. v,irune today

pufclishts '*• excellent editorial explaining and kx clarifying 

-1"- i’' :!i-■' i- i'i w^aaure v hich joze. Conrre.ss tai'ou "h

With: a speed th? t constitutes * rr- nrrl_fn'r^iT K-/.
... aero Id

irioun*; • o . nts on ' ' ran a sure v.ith approval, this is sinnificant

.. , a , C; ...: *r(tdt~ 4solidfrepublican stalv^art nro-

.iOOVvi- .'.a* .)■ . TV. .

The licr. a- • ic;- • Led i: by the bill, says

the ruin Tribun . La not fiat money. It is adequately secured
___ <?££ies\

by existing instruments. It is not in itself inflation. It

Simply rc. lr ry t :jrvnohoar, in u As fast

as that immobilized mon , s urned irrnormal circulation through

trie bants, the n ' currency sill be retired.

lion tn> editorial roes oh to say: ,!Should a rise

in r>T*i c s bp "in ' o nsnin ■ s Lt.. e 1; , x ■ 111 not oe• cts a resuI c

of currency debasementj but tatu 1 ■ • - ■ t1 ■ ■ •

. y(-y H n r l ' m a Is, ''Xhax with I

the nev/ leyisls.tion the s ; tuation is brought into hand. The weak
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spot i n:-.y De cut out. oj the b<. iiiinsv systen without risk of the 

whole t-hiny bleed in-'' to death. The hoard becomes simply e. us el'-ns 

and dangerous annoyance for the hoarder, giving him no advantage 

ov r the man t \th his money in the reopened ban. s. The crisis 

xxs. xlxxs: mst. ys:iys: tiis.: usrxixxTzihunE is met11, says the Herald 

XXthKKH^xXx Tribune. And in conclusion^ 11 the way is opened for 

the bre: i reforms which - ill make the recurrence of a similar crisis

iru-oss L ■: i .!;
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!* >; .u *i'; M1 ’o,i : ! ■* r 1 a. : ■.•1;; 1 s

mornil it t: * f. ,n. T . " aeti':n some: tv;o hundred

million .aolls rs v/.or-tn. oi tuv o;i clous me til dad been returned into

vaults oi th‘. i ed*: r-il - s -V' lani

But the ;oo s so n ■ o > t.ier . Lon 1 in- s oj: hoard■ :lis

lave been outside the Federal Reserve Banks of the country all day.

1 n u ■--: i a sc r is com paired ked mn a©n r.o th;-. t ox a o .1 rush

exca t ins to ok in/ " i‘ ' - u eocl • or in sin It in,

kEhe line started to form- an hour before the doors of the

s-drral . r .-v ..er*. .. ;■ n c . inous; i. s oi osopl hav been rushing

in a 11 j.a.y o brln tac ana ' ' ! ■- n.

gry\ A
’c chin - o-i tk ua sort as to be observed at many of the

.arg, ■ i : 1 1 • n s ——rt---- -—s cr. a. ——t—

i
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i-.-.-a111 pI'd'fci, Diy live ion.;; vnile before you have another 

°1' 'O^iuni i-.v o r *; - o vr'£^’,'^vs r,o t :i.e. Ifnite.i otates

ton : nin •. k ait. • . :.cleninauguration. ^It .

Hoosev i *•' con v ana t 'a i;.-■.rkf'u by the sr :• ness, clarity

force, hat . .'o conspicuous in hi? fir. ^ Moreover, his

choice of words is extraordinarily happy. Our new ^resident has the 

i ft for say in r v.-i? ■ k nan to . ■ r rirht out from ue rnoul:. :• v.ith

the minimum of language. For the full text of the message, of course, 

I refer you to this evening’s papers. You should not miss it. / The

ibi * thin - in it • a ui. u at o the Congress to .~iv€ him virtually 

the powers of a -..icta" ^ so • hat he can wake the most sweeping

action in Uncle Sam’s expenses 1©/has yet been contemplated^ He \ 

wants the Congress to er--.nt nir; • uihoi'ie/ to cut n • oaymsnts to

war veterans. fit o it: i i: sense.• lonal. ithin the last

few years no statesma or .tolitici' ' r \t:Ti boon ■ l i.e -o think

ith : 1 * ; 50

to d rr r tic r educ • ioa r in f.h• of ev< rycu o xxx orcs

..'or One ( c i1 ■ r:. r* ' c ? ■ ^fonce, without



'i" • lin , a - , )•' ut. I- - .

i -dent in ul ■ d in : • utmost ctndor in setting 

fortn the hart 'nets about dncle t-a.!T!*s pocketboole• ’’X’or three

i ■ ? ,!t r ed 1 • ” rmr it ,• s been n -vhe 

ard bankruptcy.n Adding uo three y • 1 deficit he shows
*^CT»0 --

Ln his ‘ds " thus e shall have piled up tn accumulated defied

. y .she adds,^ s contributed to the

stagnation of the economic li ’• oi or peopl , It has added to the
npanes of o- ■ r anrmployed.

house i- ‘i. ■ .n o.' i ■ na ny T{ ' so - no - ect ve action nas

^ LX, reductions he wants to lake and for yhich 

he is asking uthori 

in t ie -if i n >rh ■

reco it collapse of our banking structur . It has

b( - 1 • . i ‘f . • ‘ : ei* .

y ■ l’z. rle ors n
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a ' ■ ; ; ■ r what >roposes o o, ut

Ltion to tl se I he v ■»1 ioned^ are the 

raor~an'iaaMon a i":i Li i ; i i nu^ • •• . bur' au. , 'lepartments,

£ id oth r a»?v nci-s th y n r n1 ,

5 It L; ;o ■ dor a leisur ly aporoach to this 

problem*1 f Mr. Roosevelt inrorms Congress, But he guarantees that 

ii ane s .“or •nieri - r a'as are iven o him they ill ”be

exercise i in • . ni'l o' ,iu. rle* to .11, of ..ympathy :o nose who are

in nr , n cd .-ii',; ' ni • inviola t t io basic welfare of the
/?

J // //uni • r d c.t: t s .

xiUKliy, xrEsiciJUit Rissxxxx

35^**“



bill embodying this program of the President is now being

drafted: it is understood that Lewis Douglas, director of the

budget, is now at work on it. oenator Robinson of Arkansas, the 

Democratic Lo »der, informed the oenate today that the President 

tomorrow will submit another measure to Congress.

Incidentally the President is also preparing a proposal 

for the United states to put out a bond issue of half a billion

work.

dollars whi:h, it is estimated, will put half a millioh men to
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►wrvv) —K—tTvO —<^2^gu ^r~>p (T'vx, i5L C!^*Vx^ 4^t-ms2.

=^Pf, ■ -o i ■ ■ rri1 „,., r' ■■ : ■ 1L G c r: i r. ny,

al,. the agencies of government, are now in the hands of the Nazis.

Even Catholic and anti-Fascist Bavaria surrendered without a struggle. 

In feet, ' 1 ■ Coni.' . er ■ : ;i c tatr s wneee trie re v;r:s esfcas? talk of a

federation separate from Prussia aosxikKXBdEhEXX and the northern states.

have c apitula ted.

Co, as the correspondent of the wev; York Cun outs it, the 

Bavarian lion is < ■ - , Another se ction of th. German people has

yicI:ed its • i : 11 s icnou* a s tr u • - -1e.

•y o on y . ; publican . Lr - loft throughout the Republic is 

that which flies over tl i ■ of President Paul von Hindenburg.

And, S'v th- correspond ont;;, it is Questionable hr Lon it ’"ill 

remain there.

In Aus-:jw*l the Gov 'rmu n c ‘ Ch nc - llor Dollfuss has 

ta ' n oraetlenlly - : c t;. rl; I. inwasures to suonret s ■ lit- Austrian 

f ix w ry, of A olf —" tl ■ j'-. condition amoum in^ tiimrjto a crisis

stria. All the military forces of the Republic are 
mobilized akain; t th• Nazis.

| at



JAPAN

p«.ne^f invasion oi ^ ^t,n China see ns to foe coming 

closer ana closer. jiixs v;e gather frotu an official statement issued 

to ' i io:ie. xii iiifoa-’.o's ov -aar-nt ddares this offensive 

•'id become necessary one;. ,.;e fifty thousand Chinese tr- o >s are 

cone ntra t■ o insi de t i- Great V<a 11,

The Chinese believe that Japan* s aims arc even more ambitious.

A ■ i -h Chl/V'oiTicia: stated in tankin ' tr:-t the Little brown men 

from islandu nave urai'ted complete >1; ns for the conanest of all

Chins.

of til Chi no s; forces has been aece >tea y th- government in Worth 

China. His successor is General Chiang. It is evident, that WGO’jct

..‘ -’i hi'< ,rr scs: *n? 1' n of harsfr l Chant as Generalissimo

intensive fin___ zxja-. China .
A
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1' ' ' a ..s■ uxt. r .1 :,o ii.ii iriurtiarea lii-yo;1 ?

■ ■ ■; - |l' Jession n \ lour *

city? state, and Uncle Sam1 s '■overnment,

; • « s, >oldi • , and people who didn*t even knov;

er./i. n-. 1 do]. 1 re ^ .1' i. ■ . 1 ► ov •* inr country v/erc are sent

Services v- -■ h' : t r-- Ob' o stadium.

• ■ i . this as oi l on there as z-.a unspectacular but 

quietly dramatic trial in Miami, Florida. Guisepue Zangara, the man 

ho ir.urdsred . r yo ■ tony ’ i i a cull t int nded for President Roosevelt 

; : s nc*. . o re: c r ion. Jnl ' no icy episode disturbed the

or or 1 I. - .y c= ' b • , ft- * : jud-- had roar his s-e .itence on

the murdereit, Zangara t :ok a sten forv/ard and shouted: “You rive me

electric chair? I no afraid of that chair. YouJo* just one of 

capitalists. You is crook man too. Put. sn . ; ctric che -. . I

no care.
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iiio other day I quoted some excerpts 1‘rom

the report of Mr* J. Howard Pew, president of The bun Oil 

Company to his stockholders, in which he outlined the 

program of the comuany. You may recall that I stated 

that the company employed a-ev^rm-i: thousand people and 

throughout the depression has reduced neither employment 

nor wages. I also quoted Mr. Pew as saying:- ”that

if a larger share of ^profits had gone to ths wages there 

would have been more consumption and less speculation. 

Such a program would have been the best guarantee against 

the breakdown of consuming capacity.”

with an extraordinary response all over the country. 

Sunoco dealers have written into the company that many 

new customers have driven up to the Sun Oil Stations

prosperity s

I learn today that those remarks have met

saying that they took pleasure In dealing with a concern

r—^ ynnCfWi
tefllE»cs*.The demand for copies of report

has been tremendous. So I am asked to advise you that



PKv,»£ REPORT

f)
if you want to read what «r, f’ew says on this subjectA Mr

you can obtain a complete cooy of his report by v/riting 

ei^ther to The Sun Oil Company, Philadelphia, or to ^ai=»

station to which you are listening.
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^ ri Li'_" ■'* ,J v'ai^-i •'•I*').'-'• ■ ht . anythim-. i'rom

tine
«j:: ■■ ■ ’ •; 1 ./'KX3i nir:] p.layboy. ex- i: yor of rt«;r.' ioi*k :

y**wo4** ?0 ‘ roondf’ co L1 ;i hiii tocoy at, Cannes on the Preach

Riviera to ask him about that divorce suit which Mrs, Vvalker brought 

In I lor-T lit ntno-'tblf- Jirii'nit ill not Contest the cult,, he

a.
. an< furthermore hefs not comint back to the U. S. "for some

A

time.

Hio bo"s •ouit: Jirrnie so: i i from lumbato and under-oiny

auilication o.: hot iron: :o cure it. (I rond-■■ liich vfoulu be torse, 

the lumbago or the hot irons.) nG spoke in pro >sr and diunified 

v -■ about all r, In tea tire tnat iie as traterul to her lor

basing her divorce action on the grounds of desertion.



FOOD

n± or *03:10 nia ■ the ;‘ooc. situation con 'inUes Lo be

': • 1 orkj nly eo nrio ii y that h;

?one U‘J nt . C( s to r. Ot ; : i o

aeclin^ :i r-'.a . D a : i.ry :rO' ucte ere about t same.

but for the last couple of d^'rr. produce has t ?en movin'-; fester.

Ts-3 s i t:;a" Ion si;' ;o "ro*'i. leas seem o vary in 'i^'i'ercaf localities.

■ a was affected more than any other commodity. This 

is due to to - ■''set chat cholesale fi.sh dealers have to oav cash to 

the fishermen, and consequently make b nds x*or cash on the retailers. 

The result ' r. ■ in some >) • c . alone the seaboard even the humble

Door ch Lpm^nts in rV larte cent rc hr.n shov;n a fall in e off

nut in no ,u.rt of the Unite - ^tat s is there any danger of

a food shortaee.



ROQ££¥ELT

^ne ...ymr>tom of the new regime in Washington 

atmot pner e of cheer!niness and l~hi rnrmm* Ik old.— 

ia^hioned American simplicity that prevails at the White 

House. This is illustrated in numerous stories that 

you can find in your papers.

For instance, corresp ndents describe the 

scene of the President signing that historic Banking Bill.

The first family the land was still in the throes of 

moving. Books v. re heaped on the floor - ship models 

(of course, you know the President is a great col-lector 

of these) were piled in baskets.

Through the halls of the White House the fragrant 

aroma of liver and onions floated. That had been the main 

course of the Presidential dinner.

'well, the comolete copy of the Bjmer'^ency Bantcing 

Bill was rushed to the White House almost before dinner was 

over. The President made his way to the desk, through pil^s

of books and paintings. wearing the same suit in which he had

been receiving leaders of Congress all day. His neck-tie was
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ab much awry as the room. As he was starting to sign

the bill cameras were all focused ready to take pictures 

oi history in the making. At that moment came an exclamation 

irom hrs. noosevelt: "Franklin,n said the First Lady of the 

Land, "you - fix - your hair!" At that point the new 

Secretary of the Treasury, Mr. wood in rushed in apologizing 

because he was late. Said Mrs. noosevelt;Secretary: 

^You helt> Franklin brush his hair."

And the dignified Secretary of the Treasury 

promptly obeyed, while Meggie, the wire-haired terrier 

barked her excitement.

Then the movie cameras started to crank, A 

fuse blew out. Mrs. hoosevelt^supervised the repairs.

well that is a scene from xhx White House life 

today that somehow helps to attract ut> all to oui ne»>®

President and his family.



_____

TRUTH
11 ve
'’V ste :l here from that lin ntly chaste

Boston Transcript. An elderl

little granddaughters around the Zoo. ifchen they got to the aviaries 

she showed th- a the storks ana was telling them the legend around

' ' ieh

childr- n >■ n reache ; ( arth.

T ie t o littl Lr s looke . at each other and finally one

: ’ :1 the deer old

! hin • truth?,:

-fa* 7^* ^ ^
J- u -1~- Sv^JUy

- • iA—JBSU


