RAILROAD [[-Wiv, %ol Wow - Boe, 9— T3,

The Supreme Court has decided to allow the
disappearancc‘:)}lxcz—t:ﬁzﬁsv::‘:n{c;in history of railroading --
which one - we don't know yet. But it will be - either
the "Chesapeake and Ohio"” - or the "Baltimore and Ohkio".

One of these titles becomes superfluous - now
that the Supreme Court has ruled in favor of a merger.

The two lines, originating in Maryland - duplicating too
many services. Permitted to combine - their facilities.

The end of - the "Baltimore and Ohio". Or is it -

"the Chesapeake and Ohio?"



The Foreign Aid bill passed by the House today -
gk calls for more than three and one-half billion dollars.
One hundred million more - than the White House requested.

The amount of money involved - was not the reason
Jor so much debate on Capitol Hill. Some members of
Congress wanted to withdraw the '"most favored nation" -
clause - from Poland and Yugoslavia. President Kennedy -
opposed this plan. President Johknson - opposes it. And the
House decided - to give the President what he wx wanis.
The right to extend the "most favored nation" clause to
Communist counitries - when he considers it in the national

interest.



OIL

President Johnson's decision on oil - may
silence some critics . The President has beem criticized
in the past - for alleged favoritism toward the oil
interests of his native state. Senator Johnson,
accused of not being tough enough - with Texas oilmen.

But now he is trying to forestall any more
charges like that - by handing the responsibility over
to the Department of the Interior. Until notww, major
decisions on oil - have come from the White House.
But M». Johnson, in the words of Secretary Udall - on
this matter - "is returning to the practice of Franklin

Roosevelt" who had Ickes handle some oil headaches.



STUDEBAKER

The Studebaker company is moving more of
its operations from South Bend, Indiana to Hamilton,
Ontario - because - as Studebaker says - it wants to
stay in the automobile industry. So announced by
President Burlingame - who points out that the
shift is dictated by econmomics. Their plant at
South Bend - losing money. The one at Hamilton in
Canada, making maney. The Studebaker officials
believe their Canadian facilities will allow the compaby

better to compete - in the American market.



