ECONOMY Tharv, % )oY,

The previously unwanted American dollar

rebounded like a yo-yo on European money markets today.
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Rising to new highs in London and <wwewl Frankfort and t

showing sharp gains against most other European curvencies.
i
Most dealers say the new demand for dollars stems from g

yesterday's oo announcement that for the first time in

nearly four years the U S balance of payments is out
of the red and in the black.
In Washington, Agriculture Secretary Earl
Butz announced the lifting of all restrictions on the planting
of wheat -- aox a move designed to boost next year's crop
in response to heavy demangs. Muu“r
the new farm supgport bill in=eedding next year's harvesting
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allott_:n‘ent’at fiﬂy@jive million acrcsAup more than a

million from this year.

Wheat growers will receive full government

income protection under the new subsidy law. But the

American consumer apparently faces the prospect of
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steadily rising prices for almost everything from

autos to electrical appliances as weil as that all
important item -- fgﬁ. The Big Four auto makers

U S Steel and more than sixty other large corporations
have given notice of their intention to boost prices
under the phase four stabilization program. Food prices
have been moving upwards with the end not yet in sight.
In response to reports that high food prices are driving
some elderly persons to shop-lifting, federal agencies
are being asked to help the retived meet their problems.

The cost of living council
s says currvent

T
price freezes on gasoline and diesel fuel will continue
until August thirty-first, but lifted for other petroleum
products effective this Monday. And in Michigan, a group

representing nearly half of ‘them- state's service

station operators, voted to stop selling gasoline during
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the week of August 19th -- to protest federal price
S policies. If this happens, ome official predicts

it'll "tie up the Detroit area in knots."

P

R A L DAY TR NI L O e el TR



WATERGATE

This coming Monday - President Nixon will
address the Veterans of Foreign Wars at their national
convention in New Orleans. He plans to stop over for the
address on his way tc California for a two weeky stay.

Reaction to the President's Watergate speech -
delivered last evening - followed party lines pretty

much here at home - with Republicans generally favoring

i L

and Democrats complaining. Republican Senator Gurney
of Florida -- a member of the Watergate commititee -
says he shares the President's view that the hearings
should wind up quickly, letting the courts take over.
Bui Dmewex Democratic Senator Montoya of New Mexico

also a committee member disagrees - in"sisting that the

President should hand over those tape recordings of
Watergate conversations with his‘stajf. White House

spokesmen say phone calls and telegrams are running

more thun five to one in favor of the President's position
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as outlined in his speech - 4 and that the President

personally talked with some of the callers. Also, in

Washington, former Nixon re-election campaign official

Jeb Magruder as pleaded guilty to conspirvacy in

connection with the Watergate bugging and its cover-up

charges.
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BRADLEY

In Los Angeles, General Omar Bradley
is described as bwiwg in serious condition tonight
7hia
at the UC L A medical center, following emergency
A
surgery. None the less, Doctors say the eighty-year
old General - e=sgx World War Two hero and last of the

nation's five stay military commanders - is owpvowbask

resting comfortably after lung surgery.
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AUTOS

Things are back to mormal - or almost so -

at & Chrysler;\gzmw&m
%‘aﬂﬂh
re-opened today after N closed down for thirty hours

by a group of radically'/=\ itnclined workers who seized
it. Detroit police - dressed in riot gear - entered
the plant and ejected the rebellious workers - thirty-
six of s whom were promptly fired by Chrysler.

The dispute - outwardly at least, was over working
conditionse - But loyal officials of the auto workers
union join Chrysler officials in charging that eses
more §s involved. 'They would 'ike to change our
free enterprise system", say these officials who wise
vow the extremists won't be allowed to seize any more

plants.



HIJACK

An Arab Middle East airlines plame - bound
Jrom Libya to Lebanon - was hi-jacked over the
Mediterranean today by a thirty-seven year old Libyan
max whom officials described as "drunk and deranged."
He forced the plane to land at Tel Aviv's Lod airport
where Israell security agents itmmediately boarded the

aircraft, captured the hi-jacker and freed a 14.-‘""

hundred-nineteen passengers asd crew..” without
firing a shot. WOne passenger said the hi-jacker -
identified as Mohamed dwiioom A< Youni- drank whiskey
from the moment of take-off and no one g2f4 knows what
% Kad -1 wiind,

_ He made
no demands except to land the plane in Israel. All

o

aboard were swm permitted to continue thir—Ffibght to

Lebanon -- all except m the hi-jacker -- whom Israeli

Prime Minister Golda Meir (my-ear) described as

"a drunk and deranged boy with two pistols whoﬁw Il be

our guest for a while."
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INDO CHINA

Four South Vietmamese senators have written

Senator Mike Mansfield W
wx to continue the—Amerioss bombing vperstion

in Cambodia until at least Decembe r twenty-first in

order to -hil; ieace to Indo China.

The letter - dated August Séxth - wasn't

made public until today./ cccovrding—io—ithe—Vietuum
et

/
press—uagency T
[ > s
~

A/But in Paris an official of Prince Sthanouk's

exiled Cambodian government charges that "so-called”
U S reconnaissance planes are still bombing Cambodia

despite the announced hait of the bombding e yestervday.

”In the fighting, Cambodian government troops recaptured

a town outside Phmom Penhk in the first day of combat
without Amevrécan air support. And the Viet Comng claims

some ten dvmesmmon thousand South Vietmamese troops -

disguised as volunteers - are fighting in Cambodia on

the government side.
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NUCLEAR

A umiversity of California nuclear scientist -
Pr. John Gofman - continued his running vendetta with
the Atomic Energy Commission - charging that whenever
the A E C authorizes a permissible dmax dose of radiation -
v
L it actually amounts to "a permit to plan wibfmé willful
|
f murder" - so e®» says Dr. Gofman, His remarks in
: ddda Philadelphia came during hearings on insurance
| risks posed by nuclear power plants -- thirty of which
now operate nationwide. Abofman - a recognized expert
on diseases caused by nuclear dccidents - was aw
challenged by James Moore - a Westinghouse official
who insisted that nuclear power stations are a "safe,
T reliable method of gemerating electric power."
'\& Still another Professor - William Hevone mus
| of Massachusetts University says he knows how to solve
the whole problem. He calls for construction of a network

of ultva-modern windmills instead of mw« nuclear power

|
|
F plants. Using the State of Vermont as an example,
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Heronemus claims such windmills could harness up to
seventy percent of the wind's energy - producing more

than twice the state's electric emnergy requirements for

the future%w many windmills would Vermont need?

-
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Nearly a thousand of=pipgmm - cach ewe about tiree hundred

A

seventy feet tall.
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COMET

A tentative launch date for sky lab three
is set for November minth - in order to glve‘{&:’?tﬂo
of astronauts ax—dfroayrd q rare close-up of what may be
the brightest comet to light up the heavens in this

century. The newly found comet -IM“

#wx Kohoutek fﬂer its discoverer - Dr. Kohoutek
‘e Hoh
ofthe Kamburg observatory, -Awill pass about eighty
e
million gr@w miles from sewdh in December and January.
:n:n% is expected to —perkapey present a spectacular

display in the skies - possibly as good or better than

the red ball and & flaming tail of Halley's Comet which
Taeme Ry ride
scared the lomx daylights out 0,5\ y] dack in

Nineteen Ten.



