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Cood . veni.. ] v :-ybody

'Hi' outstt. n in* r’eat in oi tr:?..* second day the 

national canho 11 day proclaimed by the new president v.as the 

fee lint o:‘ cnoer 'ulness, even <f levity, that prevailed almost 

ev: a< ■' .) Everybody scans -.o feel that the crisis, as baiter\
cttJZ ,

Li, imann sail this mosninr, is a ood crisis^ It will loosen things 

up. It will or in ’ movewnt Into tho world of business which

seemed to be stagnating on dead center.

i;. confusion hich .revailed thi.s afternoon in some

ban ri nr circles, as or ins tone e^. Dev. Y r , did n t make any 

difference in the general feeling of good cheer. This confusion 

v/as due*f as the iall Ltr t Journal out it, to tne fact that tne 

attitude of the New I r : Clearing Mouse was not clear cut. In 

th1 irio.rn.in” several ban's, not only in New York but elsevnere

throughout the- country, ooened for limited business with the



E)' iyn y ’ *1" t ’ -"y oi the Tr as ary. m*,. . 000.^0 had

- d l.:.i 'u.' ’ ■ s so ene" oeopli coul ¥'ith'raw from their

brn ; .woo.', v ; ■■'V/rO'ii, row , menicine: , r- lief and any other

r'eC'-S’1r! '' ■1 : • drt'-' treasury * s re-wala tions ■■o:vo clear

enon -h. hut "hr: b-uike-wj -ot confuse: . 80 around noon the

Cine 'in- iiouse ./insociet.ion advisea Its members no .ston accenting: 

nev; deposits elthhu/h 1 Treasury regulations specifically 

aliosrw.! li., ihe mason tor this action by tne Clearing House

sec .la t.i an * ;-r t It internretod the state bank holiday msA
%y

ora. l - iOv -nor Lehman -s rnandatory. At any rate, the banking
<4

wem* in a conrider&ble state of confusion, \(The tituation as it stands. no:v?. so far as the Treasury 

it concern^a^ it^btnhr nay cash checks for nayrolls and necessiti5 

0r xi fe 'the Treasury has also <• o proved the issue nee of Clearing 

Hr. nse a crip throu-hc.it the nation on Friday, and perhaps sooner 

in so-r: citi s. In mishin. ton it it r oor%ed that the Treasury, 

will aiiow deposit" m-.: o withdraw an to one-thir- their



L t Av - •'

deposits. President Roosevelt and bis advisers have been hard 

nt or.; all -a v dre 'in • u-> • dGf.Init" o.lan of action zo submit 

to t ’ s )0cial session nV Congress which the President has called 

for Thursday, This : ompri: reconstruction

of the ^entire bankins syste of tn- nation. The purpose rill bej 

net on ..y o out toe country’s ban Lin.- system on a soiAicr basis 

but ro " ’ xxx a r curr* ice of tlv' nreseo- situation impossible.

Other hooeful news is t ’• t too or ices of mr—

stoc •• • cf tton ‘vent u .1 foreirn -xch: nr- ; . Msg> 

th :*e v- s a consider at l" un-turn in tb price of hoys.

One bankfer in i^e; York exnressei the oninioii that 

the use of die? ri » House scrip may be unnoc-ssary as tin.re

1 s suf"iCi • cash to handle checks 'or limited ’ui2'pbses^<A



••r'Gt-,.v V •.

* ■ • ■ • -oos<velt has non Tor himself.

^^12^_________ _. • / y u : v 'IF ■•■ n corresponde it.

- O 1 c: : b.:- ;-V*-:'S .---M . ; ^:ie EXSjRlKBXiBHXX

Pr-r; *.ctsT!? "r ■ v . :.c * £3 if the temporary brra^Qov;n of

e creditor nation’s 18ankin, system ere all part of a day's work." 

An- rr-r. ^ ^ n ~h^, • ion • ' i r' -^eoless hours has h lost his

riness. His con:idence

r ff-i-ct t**-’ - "do ” surroun luff him, eve . such volunteers of

the Hoover re^iBe xscrettnc ex*“Secretary oi the Ti y, 0aden

• ire cabinet seers oo have cau-ht the

35 ” ;'• oonrh.ee c in c - ne v reside xJ <x.

" c • : n - . 1cr * ntiin . . -■ n: v>. 1- carry 1 n* hir str ■ in has

ser-r.r i'i •. I 1 in ■ as tin ton. - is .i • i* H, nor. in

the no• . ecret • .~nry -thr



HOU/j-J iji -

HXl.t’i • ~*44». - t-«..4r>   -'—l.fi ■' Hs—O '0 t»r-r-^—b^CO'i^ ^

x'. * ;,r-fouv‘ h • *o th*-* capit-1 ' s full oJ" solemnity 

-a 1 ^ i oo c j■ ?r v, ev- n oi* l ioy- n ••.’■ pervades

3 ■ has struck i il 6'bservers% senators, visitinr
A

ban : rs, secret - ’-v La* ■ n, eve i t/i? most experienced an hard-

fcoile i* • per • rrespondents

striking
v s- 7 it•. all L.-C more^sxxxjf-tKtnx because for the 

last u "t110 atmosphere of the White House has been somber.

. h. n lit*!,, la,..--it' •* * i *ht-heert: ■ ness in * he national

executivel ansion. Today t.ie air oi the olace is cheeriul, ^ven o

• ooi -it ■ f ie ty.

Vuo ^

&



ECOKCm

I: :aa:;y uarters: you caji observe a te-idency to look udofi

uho ■ • ' r- crisis as a blessing in disguise. For one thin' , it 

siv[ n ^resident oos r v- It ■ o nuch prestige th t V* ashing ton observers 

believe he111 be able to get Congress to do anythin ■ he wants,

h.'■ ■ o^oatad- has. im-a,

rjot^it-ion-^irr v jrrie 11 Li-<ar3»--)^4^

-ti^.lrc-4^—1“~T—-Hr r^-T-ticntrjt

-^rv—--------------------- ----

fa bolieve th t one result of this sentiment .'ill

hi th t t o- President .ill be all- *: o ..ia'f the "eductions he has

olan >ara dthout any hindrance in Congress.

a b 1 t o c no 1- i o i * billion iolla s o 'f
oii unSdt-

V! -nm rr ns1 fc $Zddt idL /

11V i f Impossible^ considerin the nuru

In : bln son. oonQentratln • 1 r influence on Congress

:m interests may not ;abject of these economies

In oth " : e , r V' rye - ■: tv. 1 l n ■ :■ -nomy out h minute



you can’t do without fcfraJL -u

iisil, considering, the nation’s mood now, it looks as 

though iir. uoosevelt will have the power that he needs to push 

economy through in spite of all the lobbies.

Lewis Douglas of Arizona, the youthful new director of 

the budget, has nis report Tactically ready to hand in to the 

President. It is said that the budget really is going to be 

balanced, and-not-merely-on-paper.



nQi- ’•. IN .

Ui { 1;n crisis sir..at;;/ visibl* is that

ia... s leclinofi. from 11 ov .* zht country come reports

L.i.-.t qua ni:x tins ei o • an,: currency - nave been depositel in banks 

- Din under tne ulirr .from th fecretary of the

’• '-oi: i:. 'he .;on‘ . .r. nv bane. ,r sa aout uhe

b. * . . . r d a, ui to i <’numb»".- m i- accounts rh< t are being 

c oenea .

Xt as ■. i' d that :cx* many people v;oula start hoard in? 

od. But apparently this is not being done* Food supplit s

;• • t /C- r. o ; r .c s .a . . 1 vj; lie ‘ s n- t sashing

a • f i. 1e a in any jro< Lsioiu a. inusual xxxntiES quantities.

A movv..ioat of that rt a. sihle n Saturday ? but every',ody

appea ■ s to nave C1 ’.mea 'O n.

One rich osr n rent o a “ev, tor hotel today Fhese

She iias M acoouni. n :c,: th' credit manager to cash a thousand 

dollar Checlt. The credit manager didn't have the money, but sr i 

to the ladys "Wait a minute while I call up St. Patrick's Cathedral.



i

-:l- 1 a coul- '■ ;^ iel.i;ve h"r or.r^, but t-r.t \vhs literal!;/ 

c:t ! • i .: cr< it fja u, • .■ oin. . An art- r his call was out

throu-Q sent a-s c.i. o. :■ 10 : n Catriedral v.-here they cashed ner 

th •• •- i ol La • cnock in / ■ 11 ra ils end coins.

the theatres di In* t stem o suffer. In many houses the 

treasurers accented not only checks but I.O.USs. Several shows were

r : Il-O'i . In oJ hnr znc ro j xxx in business was quite small.



BERMUD,

'^■fer^y ,
A*** " ^cr*c ^‘as had a delightful invasion this

-— *^t^T OVU_cfA^4_ '^-cJh T^u^yvuei^Ax*.
week, an invasion or Bermudians^-- getting back at us for 

tne v.ay v.e Americans swarm over their romantic island.

-i-'t dimatiries in their party sounds English to 

the nth degree. The Honorable S. S. Bpurling, Sir Henry 

V.atlington, Messrs. Outerbridge, Livingston, Flitcroft,

Mayor Bluck of HAmilton, Lord Carew* the Honorable and Mrs. 

tj. Wadding ton, the Honorable J. Trimingham, and so on. Could 

you imagine anything more English?

They all left again today on that floating palace 

"The Eueen of Bermuda"which is on her maiden voyage from 

New York to Bermuda.

I met several members of the oarty 3ust before 

they sailed, Mr. Purcell, the leading editor of Bermuda, and 

Mr. Missick, a Member of Parliament. They told me they were 

much interested to note the way the American oeople were 

taking the present crisis. They said they found a sort of 

carnival spirit In the air, laughter, hope,and apparently

no one downcast. T'hey asked me to say that Americans are as
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weIeome as ever in Bermuda, and that American dollars are
— o-n

as good as ever there. They spoke in praise of the new

President, Mr. hoosevelt. They believe his administration

will let down the tariff barriers so that trade between 

the United States and Bermuda will be more like it used to 

oe. Ki^ht -now, Bermuda, where^-they never -h&ve-any revolutions^ 

where- ecenomie v>roblems - -are ne t too- compl ex, sunny..skle s^ 

eeral reefs, fi-ah ovory -eolor <.>f- the rainbow, and quiete 

reads where there are only horse carriages -ind­

well, it does sound like Paradise—

V.hen I was dovm in Bermuda with Burt Massee,

Count Luckner, Carveth Wells, McClelland Barclay, Prosper 

Buranelli, and some of my other friends, I discovered a bit of 

American history that was brand new to me, and perhaps it 

will be to you. Here it is:

During the war of the Devolution, at the Battle

of Bunker Hill, ran of gun powder.

kAs/1_
and there wouldn't have been any more if it hadntt I
b^en for a Bermudian who remarked that they had plenty of



ii-r^ULA - S

gun powder 1n Bermuda, So George Washington sent a ship

toA>"-1ml it was loaded up with'>SS^^^^a

W-C^3
Result: -

-Vi ittr-bheife 

the war i^€Jrc*(
'\Ctfcr <>A ^ '^ruhitiA,
we owe Bermuda much, historically, as well as for her

present day hospitality#-^^^"::^2!!2>^^1*



SCRIP

J'' ‘ i°'is a''*e bein as. ed today on the subject

- - sci • tiie benefit of souo ho mi :ht li • o icnoi , s.

dollar in : cr.-p '-'.'111 r-e as roon as any regular Uncle 3am ollar 

it i i I circulate at p; r. 11 is believes that stores 

tar* and s-- 11 i f ‘ all accept •serin as oaym.nt. The i£Ea±±x 

ret: il oops association in ^ev, 1 ;r : City, for instance, adopted

s r : ' rt* ;n :.cc y Cl ^,riAi ■ ||gusg serin at lace value. From 

other cities reports indicate this attitude is general. Railroads 

also v 13 i acci: t serin and it 3; as sum- 1 th? t it can be ised

to for .1 * inourrniee yn. uiums. ..'net :er It can be accepted

r.: • - r •(,- atr :rT, .*..r : tal mon y orde rs has vet to be settled

by a rulin f *om Postm: st( v Gen< r 1 . ‘.ey.

is whether scri : 1 : ' 1 Lrcu ation* The answer to

i.- un to ;on -ess. x ’vi.,1 fenono on ivt legislation is

Anothr-question .hich awaits a -ulin ■ from Washington

passed v. non thr Innate ann i i:. - ■ noo •‘.•onv»- in extra session

Thursday. >ll>; as il r s rUlroads am ^ccentinr serin in

i1



FROM -Vr.

J-c1 s a little unusual? but I believe this is an

apnrooriate time to call attention to a business corporation^

Ma
reoort which reached, me today, 'trie president of a company

A

tnat employts seven thousand ueople^ and throughoiat the

degression has reduced neither employment nor wages* juayy 

his annual report to his stockholder

^ "Even before the depression it was plain that 

continued orosperity demanded the maintenance of a broad-based 

buying newer such as could be assured only by a general program 

of liberal wages and salaries. IF a larger share of 

prosperity1s profits had gone to wages, there would have 

been more consumption and less speculation. Even when 

prosperity seemed boundless, people of vision believed that

to distribute its fruits more liberally among salaried and

TCJL a*«<e
wage—earning workers would best in^m ^mainiry^wg the buying 

and consuming power of the community. That program would have 

be'-'n the best guarantee against the breakdovm oi consuming 

capacity which is nov^reatest obstacle to improved business."



-.IK. FEW'S iiii,PQKT ^ i:

'There is a orogram that everybody can endorse
A

nowadays; and I am sure you will pardon my satisfaction 

in adding that it is quoted from the annual report of 

Mr. J. Howard Pew, president of the Sun Oil Company, my 

radio sponsor. X have given you just a few sentences;

I wish everybody mi^ht read all that Mr. Pew says on this 

subject; and so I have arranged to send a copy to whoever

will write a request for it, to the station to which you

are now listening.
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~'1" 1*! 1 ij0-1 11 i* th{ t John : ull is busy . onderins?

Ltish

1 standard in th; U, > , , , iLX b - changed to

192S co 1951, before John Bull went c 40 andard altogether.

# » s- ^ i-

In •' r- ric cor *< spon e its hav observed 0 feelinc of 

grave anxiety and nervous less. French businessmen today are afraid 

tr.eir country i. i nly r t ) er^on tin old standard.

In ’ et, e on* oth r eo m* -: s v.hich adher* tc it are Switzerland 

ae hoi1"n . ■ nee, n'c i o . aalntainoa hi h nric^ s and hi'h money

prices and cheaper money <Lsewhere, is in

considerable fe? r oi b< in left hi^h and dry.

^ ^ ^ ^

In Italy, on t e other ban ? the tendency is both to 

expr' ss i th confidence in tie United States and in

t ■. We Learn "'rom the Progress©, Mew 5 Italian



LONDON - i

nc:\\.s:ia-'»er, tn, t r -emior :i.issolini hurried to ome yesterday in the 

middle > hir vacation. Alter e midni ThL conference v.ith his 

ministers and Iradinr ban :ers he decided that Italy oulrl not 

place any restrictions on trading in the American dollar. The
~tu

Duce declared that.vigorous measures taken by President Roosevelt^

a-Iministration . oul un Loubtedly solve the probl m and that the

f t entail .

•



.
x l" v LC’t' ’’ ^ le Hi tic:’ i t s In th< German elections

^ r ^ : v' 11 1'^1' sentiia-:.nt in Ce.itral burone for • union between

As nows, Ado ' • .

*

cua Ao, trian o..! blrtn. H:ls folio•..•ers in th«v Lun “ of his.

’©I ot LI lately nor :-tron-. But recent events in Germany 

navt tv? n v-onsidorablo imnetus ,o th- na-Ei part;, throurhout 

Austria* Several mass meetings were held by Hitler followers 

in Austria yesterday, celebrating the victory of the Handsome 

Adolf1 s - rty. One of their leaders made the statements 14Our 

C umcellor * s not neelb^’t uollt uss. Our Chancellor is A< olf 

Hitlor.H

union betv.e n Austria and Germany, thou h to many

jco l- see s a lo'ical an., neecssary thin , is viewed with great 

rm kj>. by th< r countries in Europe. ®ae French are particularly

i ice wise the Csncho Slovaks. Thr e • a o

Austria and Gorr.v.ny formed :m agreemen :o combim in £ customs nion

But thi , af- r is men- n- . h« to renounce oth^r

tai. . o.., union was doe rodcountries rv. ct- •. ln c



'1 ^ _ -1"

'J"fl ' '■ : i-M 1*1 ctn citis'.f as nave complained to

1 : ’ sy in Berlin that, they were arrested, beaten and

;• '• ’ •»•' ai i t. . On1' of t ■ a naint *, v;as
%

seized by rmed n- sis who entered his ifoom at five ofclock

in the morniir with rawn revolvers, fh y kept him imprisoned 

. . Then they made him sign his name

' ■ ': ! . n i' *IS,

I -o^i:* i ■ ;■ *' ny, I c 't*'’y vh- nr;

ph 'sic i - i 1 ;c ar n i« *. uc, a none of my roperty has bee i 

Stolenf^fTwo ot ■ episodes -.-ere reported to Ambassador

* c. r : in - ‘lin.



GRLLCL

'• °1' 1-J -r ’I bubbli.i. furiously in Cireece.

Gorm sn. .. rcn skv L.ia: nc l ess tarn h; 1 ' s "zen nolitical and 

mi 11 tary Leaders ar claiml ig control of the ••,ovi rnment. In tne 

first olace there is General Nicholas Plastiras who in ... Last 

tilli’ty-si>: no n -1 has tv. Ice dcc^. red himself dictator and twice 

been ov rtnr n. Sne Gener 1 claiins to he ve none .his in order to 

rr vent a royal! * stroke, i i* a un in ihessaly there is General
_ ZjUlsrfCt*

j or Con L' no sc it n ui ii.r cum o Presidem Zaimis claiming 

to r r* s ,\i • <■ . -call' 'K. rty. tv -i t- . re* s^Premier

i ts to become Premier once more. Then there*s

I Othoneos and of course, there's the President, Nicholas
fLUsvTA

aimis. i e n ent is beinr run by a temper•

e lif< lively in Greece^ ^

cabinet und r* Jenerrl Othoneos


