Wednesday, January 29, 1975

WALL STREET

On Wall Street - another hectic day with Dow Jones
Industrials advancing by more than eleven points; and with
the total volume for the past three days -now at an all

time high of more than nineiy-one million shares.



OIL

Harvard economist Hendrik Houthakker - was a
witness today before a Senate panel, with perhaps - some
encouraging words.

The Professor saying the recent increases in Arab
oil prices - have led to feverish (explo'rauon right
around the globe - with already a fifteen percent increase
in known world oil reserves. The Professor tellsus that
"instead of a scaicity - there may well be a glut” of oil
"once the new discoveries come into production.” This -

he continued - must "in due course put pressure on the

price."



ECONOMY

The U S Commerce Department today released
its latest figures - on the nation's leading ecomomic
indicators. These said to show what we've known for
some time mow - that the nation is mow in its worst
recesgion wx in years. But three of the mine indicators
an
show s upturn in December, with the White House
still predicting gemeral ecomomic improvement within
six months - "by mid-summer, we should see a turn."
General Motors today anmounced plans to close

seven of its auto assembly plants - that is close

them for ome week.



CAPIFROL HILL

On Capitol Hill - a rare display s#awe of cooperation.
House and Senate Democratic leaders - agreeing today
to seek a common approach to ecomomic and emergy
problems; pledging "whenever possible” to mesh their

conclusions - "and find something both can agree to."



WHITE HOUSE

The White House again - Presidemt Ford mcmg"
?h’“l!»d-
today with his cabinet/,\unirl, stressing the importance
of his requests to Congress - for additional military
aide to South Vietnam and Cambodia. The President
saying "we are going to fight to get those requests
Anacted." In a later reference to the Middle East &

adding: "We g can't be internationally minded in one

part of the world and isolationist in amother."



WASHINGTON - OAKLAND

A so-called weather underground, successor to the
late "weather man" group is claiming responsibility - for
the bomb blast at the U.S. State Department; also, the
planting of a second bombd - in Oakland; with luckily mo

one injured.



JERUSALEM

In the Middle East - Jerusalem - a bit of a
crack today - in the eight month old government of
Isrceli Prime Miniskr Rabin. Informatiom Minister
Aharon Yariv - today resigning his cabinet post
on the grounds that the Rabin government - is
failing to meet the needs of the curremt situation.

Yariv, S$3—2EEWEY—~ more than Jws¥ a press

~

-t
secretary, ? a general in the Israeli reserves

also, the man who served as chief s negotiator

with Egypt following the war of _s_cvcnty-_flwu.



PARIS

Meanwhile, in Paris, Egypt's President Sadat

- was suddenly waving the olivc(m)
) ) saying :

"For the first time in twenty-six years - it is possible
that we can have peace " in the Middle East. Jnmex
Insisting indeed - that Egypt and Syria - "will never
start an attack against Israel;"” will never do so
if Israel will just agree to the creation of a Palestinian
State - and withdraw its troops simultaneously on
all fronits.

While in Paris - Sadat also complct# a big
arms deal with the Fremch. But a spokesman for
& French President Giwow¥»® D'Estaing - saying arms
% make

shipments to Egypt will be weighed carefully

sure they will not tip # the present balance of power.



DAMASCUS

At Damascus - thc Palestine Liberation

Organization was displaying todasy—- two attempted
hi-jackers; calling them - dissident Axmir-guerrillas -
cdm#uow serving fifteem years at a P L O
prison,en—the—ouiziivis—vf~Pomwscns, The P L O
explaining this as an attempt "to ewwww counter Ziomist
and Imperialist propaganda - whickh claimed the

organization could mot control el its ranks."



MOSCOW
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FASHION

The newest look from Paris - an item called
"le tee-shirt," as introduced today by famed fashion

designer ddwew Yves St. Laurent. Le tee-shirt -
or maybe I should say "Les tee shirts" - anyway,
they came mostly in expemsive silk jersey; some

worn as tops - but others as daytime dresses ending
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LOS ANGELES

From Los Angeles - the story of a woman who
was shot between the eyes by a hold-up man - and
lived to tell about it. Skop keeper Teresa Haro -
told to lie on the floor; instead - she reached for
a gun. The bandit firing his thirty-eight caliber pistol -
the bullet hitting Mrs. Haro dead center - but boumcing
right off. The reason - perhaps a defective cariridge.
Whatever though - the bandit so surprised - he took

off in a pamic - empty hcudcd;——-ﬂdu W



