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That long awaited agreement between lran and the
Western oil comdpine - was at last announced simuBaneously |
in London and Teheran; and in Washington. This means

Iranian 0il will be flowing back to the markets of the

world, fairly soon.

In Teheran, the Iranian Finance Minister pointed

out that the agreement dows not conflict with the lltl.l-uj
alizing of the Persian oil industry. Iz sther words, ‘
Iran will retain possession - offering the Auglo-lrllitl~i
Company compensation; and participation. "
Here's how the Iranian oil agreement works. The
¥Festern combine will operate the Abadan refinery, and
will market the oil abroad. Iran will receive more thaa
four hundred million dollars during the first three years.
She will pay Anglo-Iranian sixty-four million, over a
ten-year period. The agreement, to run for twenty-five
years - with a provision for five-year extensions. Anglo-

Iranian also to participate as a 40% holder of rights
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in annual income. For the Western combine includes
eight member companies - five American, one Dutch, one
French, and Anglo-Iranian as the major operator.

So the world's biggest oil refinory will start
operation - after three years. Abadan idle ever since
Mossadegh nationalized the oil, and ousted Anglo-lrlaitl.f
Mossadegh, now serving a joil sentence for treason. His
enemnies arranging an agreement - which is called a

major obstacle to Communisa in Iran.




SUB FOR FIRST PARAGRAPH IN THE STORY SLUGGED DULLES FOLLOW OILj
|
President Eilsenhower cabled 2 message of

congratulations to the Shah. The President, terming the

agreement "the beginning of a new era,"-- and adding that
¢

we have always been concerned for the good of Iran. Sdéiitary *

1

of State Dulles issued a formal statement - predicting that
the Shah's country will soon be one of the world'é'iéidlnc

) il Wik Iv A
oil producers again. The Secretary also indicated that we Jffig

push aid for Iran - to help recovery‘rran‘the 1653 ahﬁé;aoln.fﬁ
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Neamwhile, we have a dramatic story about what the

Iranian Reds were doing under the Mossadegh .gime. Some |
Washington officials believe that the Communist Tudeh Party
W" take over Iren - and were stopped by the revolus
led by Premier Zshedi. g
The Reds were supporting llouu;uh - because he
created the confusion they wanted. And with their support be
stayed in power. But éheirmy and the Civil Service weres not
paid for months - after the oll revenues were cut off. Even
this did not stop Mossadegh. He printed billions of warthless

notes - to maintain an appearance of financial stability. And

then demanded that we send money to help him.




